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ECONOMICS Northern Lights Connections to the 6th Grade Minnesota Studies Standards
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Economics — 6.2.1.1.1 Economics — 6.2.2.2.1 Economics — 6.2.4.5.1 Economics — 6.2.4.8.1

Create a budget based on a 
given monthly income, real-
world expenses, and personal 
preferences, including enough 
savings to meet an identified 
future savings goal.

Describe various types of 
income including wage, rent, 
interest and profit; explain 
the role that the development 
of human capital plays in 
determining one’s income.  

Describe the movement of 
goods and services, resources 
and money through markets in a 
market-based economy.  

Explain why federal and state 
governments regulate economic 
activity to promote public well-
being.   




